26 November 2025

RIS ERE L HE

[ PineBridge-
INVESTMENTS
B om B B

SEER(FEERHEELERENIER
BEESzEEERSF B2 KERA

(El1) 60%BEZE40%E 5 KL R IAREN=E

oo% (JEESRE)
50%

40%

30%

20%

10%

0%

10%

20%

-30%

®§/$@ ) i& ﬁ&fﬁ9q$ ﬁﬁ
S S S L S S &

BERIFGE  Bloomberg » 2025/11/25 © 60%IRZE40%IEH D EISEHA
MSCIFT & BI5 tt SR S ZE H5 8H(ACWI) Rz Bloomberg 2 IR AfEE 8 > FE7S
EFENIEE - BIXEHRSE » ZRAFRESHIFEEAEEK
HHE c BEEYRANRKRRWEZRE - IEARESE
ERHEEEZEHEE > MIEPIRIZIREEENITH -

(H12) RS ETRE A IS EEF
HREBEE AR SR

100%

80% 76%
60%
40%
25%

20% 14%

0%

B

-20%

1Q2Q30Q40Q/1Q2Q3Q40Q1Q203Q4Q1Q2Q 3Q40Q1Q2Q3Q4Q
2023 2024 2025 2026 2027

BERIFE © GS » 2025/11/18 © BN EFRIRR 2 B {EEH
Et2E » ZARESEI(EEABCRNEE - BEE
BARREREWE 2 (REE - REAHBLTESRIFEE
2R > MIEFNIRRZIREEERIZN o

EAAE)

hIEENRE
SUBEREARHETES AN OnE
BRUSRSH - BRSEREREDS

Eﬁﬁ_EﬁﬂkéﬁﬁﬁSE?Tfifhﬁﬁfh f£2 5 ZAM10A
%E@@%@E%TWWﬁ%mmmﬁ éﬂ

F’éi‘ﬂﬁmﬁ"affﬁﬁ’kﬂm o
EEESETEZ Y | ZEBFERRME
EHEHMNMESERERE I THIEEREMA
8% o —HmE > IERTENLASENHISTER
BRI ENERER, 5—FHm| » KEXRNELE
F+ B PS8 R AR o RS F MBS
SIERIMES 128 B BRI R
EIRE = FMIRMHITAT) | BEEERE=FH
REEARE > BIBSH X ERNFTHIERE »
SN RESAUERII=FH5 » HPEH
Bl - BERRERENREEERTERASER -
fe ~ EhEN  AmMBER10FEHQEEF
ETFT12EEEFE4.00% > KBS T B
1.80% > BR6E4RIEULIE2.15%([El1) » ITHAZ

HTFTZAES o
hiZRE

AMRT S E(RDS) | RERFDE(RDS)H
BARIEMBN2.5% - BBEEBEMATEIEER
B EE 4R R (TGA) R 4 R FE U BN > [3)BF Bk
EEINRENR12B SR 21648 o E5h -
(KMELER) BEPEYER > SIFHHEE
BREt B IFEmRIAAERIER 0 BHEES
SRR | B 2R AEFER - REBE R
;H%&%ZE&.EE:—L% °
ek EE ZEEREEBESEFE=F
B AR BEF10708ETT » FIEXREiE
76% ° HHIFTARAE NG ES3% » LR
FIE—PHIEE25% > AMBEMEESREE
HARIEENTER » BRERTHNE LB
FHESEHEREE | ANERIRDSD ERE
A WHLE FHESREAZIRELLE » &l
LB EU KB EM EEMERATE - FIan

EEER BN TES - B EGHEE 2K
RREHAE > TRRIBEFERERINEER

» EE R B RREIMEEES o

$1H/H6H I



g PineBridge*

INVESTMENTS
B oW &’ &

MmN LEEEES(TETAHELERENIFR
ﬁw:-&ZlﬁlnFﬁ #EEE:@J’E/E_J b%zlsﬁ)

BEFE
BE&3ME
AR RI(RTE) 12.8719 11.8452 11.3583 11.6774
B&AIAELR) 10.3540 9.5276 9.2460 9.5704
N#RRI (B BECE) 10.3543 9.5282 9.2461 9.5706
NO#R A (B U/ R1R) 12.8722 11.8453 11.3584 11.6779
BRI : Lipper » 2025/11/21 - BEFEFRRKRRIKIZ REE -
E
BEIAN
BEEERH H3MER (%) 6B A (%) 15F(%) 25 (%) ) B ILLAZR(%)
A EARRI(RR) 9.20 9.29 8.83 28.55 35.24 31.52
EITARBI(RTE) 6.36 13.03 12.93 32.83 37.69 21.38
AREBARR(RTE) 5.86 11.99 11.00 29.19 32.66 18.49
TRIEALR R (R 1) 6.67 13.80 13.53 35.98 42.39 23.41

BRI ¢ Lipper » ERIESHEIREN > 2025/10/31 « BRI A42022/1/18 © BEBEMAF R B R KIEE 2 R:E o

EE 458 A oTom BB FRER

BAEMBRFISHEUN TERBAETHETE - NQBIFRRMETEE S hiRsREBUNEIR T
ERIATBRNEY ° RIS L > ARBIEERERTE - ERREEEREREE > WINEEEH
SRS - LU B 1E R MBI - B - RS E D B AR ML TR AR ER
BE 0 RIREIRIREEEERHEEEDHNZE - BieH mRERICEEZ O EREEUNEE > I
RETHIERBE AN ENEEN T ERCE -

et/ NRK TREER R )RR LLE] 955 £10.23%/ 82.69%/ 83.71% ©

=R it
70% 19%
eRECE "% - ReicE
FHZAIFTEE SRR B 18.49% EEBAE W 1.41%
o maE B 1053%
e3a) FERFEX 9.53% BARBME J 0.71%
nE/EIﬁH*EEn_.\ I 194% )"Hﬂ:¥1§
Geiagoss M 562%
XEER 5.67% EUNEATE e 0.91%
BN T2 4.13%
EREES 3.91%  ctemmeoesemeoeoeseeoooooooooo
e I 7.22%
HABRE I 2 84%

s 9.83% Il

BERRE miaﬁw* » 2025/11/21 > ARERANSERNEE/ MG 2B EGL » ~PERE3.32% « BUNESE1.20% P.é'ﬁuuaﬁm%
ETF9.64% * ,%HﬁnmETFz 50% » ABEEETFO. 97% REITS ETF0.95% * ¥ﬁ!ﬁi%—ﬂ"ﬁgﬁ4 05% * Elztﬁxm £2.21% o **BUMIREL
£ . HRE E 1.08% Ej ‘“”“E 1, 9 9% “EHFJ‘CWE 1 73% o L

;o* %IJMS’% : Zoha
%@f%i é% gﬁ&é %ﬁa,ﬁ’ag A%i%%




® 7
5.62%

PineBridge-
¥t

INVESTMENTS

18

RR3
20%
0.00%

I  206.22%
— 20.32%

. 7.58%
ml 7.12%
m 5.46%
B 4.94%
B 2.52%
1 1.58%
1 0.94%
I 0.67%
I 0.61%
I 0.55%

R BRI F AR

»

EEEIRE R IFR

A BEA S )

FrigtERK

0%
AN

0.00%

ZEXRE
PRI REM & E
-9.83%
20%
Rz (56T
URBEERESFRE

0.71%
|

=]
T~

6.544F
544

=
==

4
-40%

REF9EEA
2.19%

A
&R
T
=
TS
BERE

AT AR

B
SR EE

=]
AL

[FEAA
YN=E-ES
ETF/EE

-
RIEENE

SR
9.13%

=

=

Ik 5
=m
=
9%
8%
7%
6%
5%
4%
3%
2%
1%
0%

~
10%

i

497

JIIEEIEE

EEAES RS
60%

=]

i

=
=

20.32%
15%

_ -

I ERT(PEEHMH

EFHEC2K
BERE
36.90f;

ZER/@HEcE
2IKEZHE 0 URABRRAE

BB

2.07%
1B

-

I 45.25%

B 3.40%
B 297%
]
10%
9.91%

B ZER/EEicE
RABRAE > #iEHISSE

F g
]
10%

(=1
-9.83y .

6.33%

AN3Y

8
El

7

b
=1

=
=
7~
5%

-40%

L sz
RIREE )
=5
HERZ

B3z B HA

2022/1/18

P

=

FRE

Hith

JEE

Hs

JIEDN

It

T ETF/ES

THAE
0%

ROV RE ~ Wl _ oo -jm
DRESH * ~ ORIy g
1A ~ 0 I | Qg SRR
| S DR o RSt
0 B RA S B SR o 2 R 2
BB A g KO 3y e
LB SR e ~ B - s
oy TRER4H P AR A G - < s
5 - e i o A
HpeiaR e AR B o RO
Wﬁﬂ.mﬁﬁ,ﬁ&ﬂ o 4

B G5¢8RO i gy - ST
_SRERR S E et E
S RERE N e g NER o
= mﬁ.—ﬁﬁﬁ._._..nmlflx ﬁﬂﬁ pEL ~— o~
S ~ oG o GO gy
WS R Qe e
smﬁﬁﬁjm\ﬁ&mwﬁﬁ

- biy ] - ﬁ
ﬁﬁ%ﬁr%ﬁ%ﬁﬂ%ﬂw@

ISR R gt o o S
BERS SR pnn

B SR K S~

»_E_ N 408

i AR A e
BEg - e £ s
g ~ g
T D A 10 2 oK o
S IE S NITE Ry Do ggihe
EM RO REE T ¢ meng

A SR Y & O et
GRUEHOEI R 2 e
pemEGSmS S LEa
i - PRI SHRIKEA
N ~ ST <E S - X
AR i SO Sapim SN
2R ek SN SRR



g PineBridge*

INVESTMENTS
B oW &’ &

HinEENELEEEER(TEERHEELEERENIFR
BFRzeRARES Aic RREFERESTE)

FEFRg

RERBE Ex
1 NVIDIA (¥8i%) E3E
2  APPLE (35%) ESE
3 MICROSOFT ({4#k 35
4  GOOGLE (BB AE]) ESE]
5 AMZN (GEEHEAT) xE

ast

EXE5
BB
R
BiflRx
BAARTS

IFRRHE

LEE
3.94%
3.37%
2.71%
2.14%
1.96%

14.12%

iR ]

R al#/ ZRIRSF
EERF

PHx AR/ ZERF
EERF
EERF

ERIRR : HIRIR(S > 2025/10/31 - EEEREHRMAE - FARNFHITIEH - PR 2 HEES 0 FAREE
FULIEEMERENER - REAPBIESRHEEESZ R  MIESXRRZIREEENIRN -

FEFE
fa%xEn
1 DBR21/202/15/35
2 UKT33/401/29/38
3 T43/405/15/55
4 JGB2.403/20/55

At

OB @ E
B EH B Y

EXE5
24
24
245
24

LEE
3.56%
2.16%
1.18%
0.73%
7.63%

ERIER : 1HIR1S » 2025/10/31 - BEEE BTN MEIE - ZATRHITEM - FXFRERZBEES » FAREE
FULFEEERER - REAREFEERHFESRMRE » MIFAXRRZIGEEEWIRN

F4H / HeH



g PineBridge*

INVESTMENTS
B oW &’ &

HmEP L EEEES(SEERAELERENIFR

ﬁ &2mﬂ@1#ﬂﬁ%ﬁﬁﬂ%é¢$)
49 BhdsR

ESERER = ""u —— - B R

2025/11/03 0.0710 10.6496 0.67% 2.79%

2025/10/31

2025/09/30 2025/10/01 0.0695 10.4301 0.67% 3.27%
2025/08/29 2025/09/01 0.0678 10.1678 0.67% 2.88%
2025/10/31 2025/11/03 0.0666 9.9923 0.67% 1.98%
2025/09/30 2025/10/01 0.0658 9.8642 0.67% 3.68%
2025/08/29 2025/09/01 0.0639 9.5782 0.67% 0.90%
2025/10/31 2025/11/03 0.0566 9.7016 0.58% 1.80%
2025/09/30 2025/10/01 0.0559 9.5863 0.58% 3.43%
2025/08/29 2025/09/01 0.0544 9.3227 0.58% 0.55%
2025/10/31 2025/11/03 0.0626 10.0100 0.63% 2.14%
bl 2025/09/30 2025/10/01 0.0616 9.8614 0.62% 3.47%
2025/08/29 2025/09/01 0.0599 9.5905 0.62% 0.64%
N&R BUEC B 40 5%

= SE( 0 - JZErES
(BE5E) el e BRRFE REESX @8)

2025/11/03 0.0710 10.6499 0.67% 2.79%

2025/10/31

2025/09/30 2025/10/01 0.0695 10.4304 0.67% 3.27%
2025/08/29 2025/09/01 0.0678 10.1681 0.67% 2.88%
2025/10/31 2025/11/03 0.0666 9.9923 0.67% 1.98%
2025/09/30 2025/10/01 0.0658 9.8648 0.67% 3.68%
2025/08/29 2025/09/01 0.0639 9.5788 0.67% 0.90%
2025/10/31 2025/11/03 0.0566 9.7017 0.58% 1.80%
2025/09/30 2025/10/01 0.0559 9.5864 0.58% 3.43%
2025/08/29 2025/09/01 0.0544 9.3228 0.58% 0.55%
2025/10/31 2025/11/03 0.0626 10.0101 0.63% 2.14%
bl 2025/09/30 2025/10/01 0.0616 9.8615 0.62% 3.47%
2025/08/29 2025/09/01 0.0599 9.5907 0.62% 0.64%

fic 2512
2EH AERBEER 2025/8/29 2025/9/30 2025/10/31 2025/11/28
BEEHZR—E%H 2025/9/1 2025/10/1 2025/11/3 2025/12/1
BEEXE=(BEMNESSE-REHA—HFE) X100% - BHRMEE )= AEFE—- LAEFE+ LARSE &)+
BIEFE - BRRE . $El IniS(s 2025/ 11 Fat/ %m/k%’ii%élﬁﬂ Hs5t % 0

EEHEZXK: GESEE N - Eﬁ?ﬁﬁauﬁ'ﬁg‘jﬁ ° Eﬂéﬂﬁﬁﬁaﬁﬁﬁgﬁﬁﬁﬁiﬁﬂﬂi [ ,._.\.‘.'\EEEIE %E
AT - ESHESAISHEEENRENFTRZY - B RESE S G o oA S ES
RESERNE - ESETREARAHNRERERZERER -

%58 / HeH



[_a PineBridge®*
INVESTMENTS
w W & A

EHREE

MHRERETSRERARAR > TRNHAMREMEARUEEXRERE  BEECTEERKRY -

$E|i & 5 PineBridge Investments IP Holding Company Limited Z sEfAFG1E o
5‘55% A E UG AER o RIERIRRERLE T AITEEA G - HABAREBREE - EEM/HmE
nz o IHIRREREMBATIREARANY (FmBIHIBH) LB FEAE=FEE -
BR 1 ZISB'dfFqlﬁﬁﬁgﬂ'ﬂffﬁgﬁ%?}ﬁﬁ%ﬁﬁ‘ﬂEI'\J,%E  ETEIREEEBEN B ER » BARFBITEH o FHER
BANHFHRREMNEAMERSEMERFE TEANGZRMHREZ BN HER - AATEREILIBEREETMT
£
BES MERENEIRAR » SEASHEBERIE - NER > FR2HAKEERANGES  SEEBEER - BE
EERFHEZIERET AERH  HEENTHEE - AEKRETIANKEREIEAHER » flEHEN S REREHERE
IR E - E_Kﬁﬁ_lﬁﬁ%gﬁﬁﬁ'ﬂ%fﬁ s MR EBESHNEE AR TY - EREFEMMREHSGHERT »
BIRFEUHEMNEXRFAEEERS (BE2HKREERX) > HAEERENEBEAIREANBEETHY - EFHRERTER »
ﬁﬁﬁ%%\?ﬁEﬁ%*ﬁf’f&Z@%ﬁmﬁwﬁ °
HEM  BEEETFARRRRRE - FERETMAREEZEUUEH - HERELETHEEREREE - B
EERERPRR > EAERRAFERIER AT ARENRE DR AEEY B NRFEERRY - EA2EE
WK RMHETEEIELEERANERNSZE - HIRKRERA Tﬁ?ﬁrﬁﬁ%ﬁlﬂﬁﬁﬁxﬁz%:‘ZLU@iié ARITHRVEREL o
LA A EEERTTEREENAREREGER - FTERERARKRIEWIES| - FIEFRETUEREMEER > HERE
BTG E BRI EFITIE > HERTERMSTER - BEKEETS E'@@ IREBIER -

[MEEEEIKEEE] ESKSETRERRREN » MARTERAR - ESKEATRUFZREBENTRER
EZBREXRENRS ; ESREATRBERBEAZIREHIIN  FTABFESZEE » TFFREREZIKE » £EA
HEGEERESARRPE -ARESEREBEHACRENES 2 ARMEEYT » REATENREEEEMEHA
RARERRANPEN c AR KRZBBEEBBAFRBAKRSES BN > ESRERGFEERARRAE - £H
AFBFESHREESSHES > MEAREAZEREEETEN - ESARERRE - REEL2EESREMERRE
PR REE - REESAAERESIB IS 2HER  RAIBASEHREZEE - ESHRESTRFETISEHM - AR
W RAREETERS > BEEBCAEKE RSB EEEBNRERZEER » HAfEEEEEESARAEEZRE -
HEEREFRRESEELRY - BREREFRKRERKES ; ESFETEETSEEMN LTS - ZBESHESATAE
HESHRBRESHIMN o« EMPRBAFETHEG 0 TREENRBRESERE - ESETEESARENRES
EZHEHER ARAESESARBEERENRALATMAY  c ESERENIERESRESE ANERESRES
2 EAEREREERIXRKEHTE - BHMFESENRREES > ILEESAREEAMNE LA « TIEREME TR »
HESFBOIRBEOTRZTEE AIRHBENTZES - REAREBLUIEREERESFAFRZESFAE SHKRER
EREZHE - IHEFRZESFESEIXEEMAMZIEEAN » BEERREEEEREES 2 BERGEHERERS
ESRENHERE  EESERENTAEEERuUe 144NREZ B » BRMAKRSIEREISEEMZ HREMERE « B
Z ARMBENEMNFEAEHTGARNEERERENZEARRKEHEENMNARZERRK - ZBESRIEFTE
B (S FItERA &Rk S (CDS  CDX Index Hltraxx Index)EB 42 E HAENE A » BRATNAREHAEOBAKERE > BFX
SEERBENEREEIEXRNBEAURMEREEREAFELBANAR  SAREASE - SESKENRESSHR
ERMARETIEEERIKES - BESIERNERRGIE | EREBEEPAMKELXSRERAR « RS R AR -
AR I BN RIREES) - RERSF 2 EEAMEEESHFZRTAENZERHARK « FIESBFER)
ESAREMERCS « &HEEM TR 9I‘E%‘%‘J&E$ﬁ§]$)ﬁﬁ BREEHRATEE  BRARSEERK
S > RERTSZREZNE  ESRHELERSFTEEERERIXAGTE - BREXKREZESE » Dfl‘ SR E R
BRE » AHERZEAMX L EARSEZRTATZMBAKLEREMRE W&Eﬁﬂﬂé@ﬁﬁ@]ﬁ}ﬁﬁﬁﬁ[‘“ o BIRERE
EERTRBARAE N BF(EEESTERES R ARIBKRRIREENESF » THCoCo Bond&TLAC%#) B
BRLREEABRERER—EKE - EXSENBECKE - BUROTEARERETH B ES5RCEEN SRR
AREENERBLXZIBERERL « FISBUH - FHSHRKE « EESFENIEE - 28 - (50 - AU FESE
B8 > ZATURBBRFEEEEINZ RAKRERERS - A RBXRINAENRFRFIEFRARRAE - xEE
BEHEE  Ex - ARE « RIEHHESR > MEEAUEBIESESHERR 2 EEREREEARESE » ABITX
WEREE A - b5 - BREFARBPITETINERZEEEREE EZR » REAETRERAERBEEEEEZ > It
BEARZRITRETE © %&ﬁ)\ﬁ‘ﬁﬁ*@ﬁ&ﬁﬂ&ﬁ%ﬁﬁﬁ » \REZEXRBRSTIBEEIRRTZEIN 0 METRKE
MEZSHBIRET - IAREEHRERY > REARBESHE2HE  EMENEERFHIEETERK » &
BEAZKENG - FRE—REEAEHE/SEKREE » £ AERAREREHBRAFENEEZEXRE - &
BEAGUIERERFEREHHESHEENES » BRIMNKIEEBREME ZERFERR - A AT RHRFEBREU
SR EANREMERSE ANMEEREHESHREN  -REEXEFETERER Y » BEEARNBEEAZE
Al o (e RS ERIGHAANENAE > KB ERSREHESHHENZSEAEE sESRBEFRELREHRAE
BRIBD > RV BEFFERESE ; ANESHEZ2EESU RS ATEE FWEBNES » HENTERIMNEERNE
BIMAEE - ZRFEIRHERBEES ARRESE > BOER > FIREATLEHTIBLEHRAESABRASE | 1
LETBMAE © http://www.pinebridge.com.tw > AFZE BRI  http://mops.twse.com.tw ©

HREFKREEERMARAE HRRERIICEEE

EI64RTF] | 104=IETHREREE k144581018 BT | (02)2516-7883 {EH : (02)2516-5383
BHRHATE 4078 THATEENEEE3865R1218 28 EEE © (04)2217-8168 {HH : (04)2258-5983
SR AT | 80250/ T MUAE = BR6IR17IE 2 1(AS)E E:E 1 (07)335-5898 {HH : (07)335-5985

$6H / HeH


http://www.pinebridge.com.tw/
http://mops.twse.com.tw/

	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6

